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Features of Insurance Business Development in Georgia

Levan Grigalashvili, professor of GTU
Shorena Miminoshvili, PhD student of GTU

Summary

The insurance market has great potential. There are currently 16 insurance companies operating in the market.
The main market share comes from medical insurance, Georgian insurance is highly dependent and sensitive to

changes in the medical field: inflation, prices, cost-effective treatment, government regulations, etc.

Mandatory introduction of types of insurance professional (persons and organizations carrying out professional

activities) and civil liability (construction-installation work, elevated risk enterprises); Enactment of private pension
insurance; The mandatory introduction of third party liability insurance (MTPL) for motor vehicle owners will help
the insurance system to strengthen its infrastructure, finances and personnel; For the insured, however, it will have
a major social and financial impact;

In order to protect against increased risks, it is necessary to have a comprehensive insurance market in the coun-
try. Establishing, fostering healthy competition policy, and taking concrete, targeted steps form the basis of progress
and significantly determine the real direction of the country’s rapid economic development.

Keywords: insurance business; Compulsory insurance; Health insurance; Insurance market
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